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,1752'8&7,21
7KH� ILYH�\HDU� ,PSOHPHQWDWLRQ� 3ODQ� IRU� WKH� %D\IURQW� 5HGHYHORSPHQW� LV� DGRSWHG� WR�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�������RI�WKH�+HDOWK�DQG�6DIHW\�&RGH���7KLV�SODQ�LV�D� IOH[LEOH� SROLF\� GRFXPHQW� DQG� QRW� D� OLPLWDWLRQ� RQ� WKH� $JHQF\
V� DFWLYLWLHV� LQ� WKLV�SURMHFW�DUHD�

%$&.*5281'
7KH�2ULJLQDO�%D\IURQW�5HGHYHORSPHQW�3URMHFW��FRPSULVLQJ�����DFUHV��ZDV�HVWDEOLVKHG�LQ������� 7KH�SURMHFW�DUHD�ZDV�DPHQGHG� LQ������ WR� LQFRUSRUDWH�DSSUR[LPDWHO\�����DFUHV� RI� 7LGHODQGV� SURSHUW\� ZLWKLQ� WKH� MXULVGLFWLRQ� RI� WKH� 6DQ� 'LHJR� 8QLILHG� 3RUW�'LVWULFW�� �7KLV�SURMHFW�DUHD��QRZ�HQFRPSDVVHV�SURSHUW\�ZHVW�RI�,���WR�6DQ�'LHJR�%D\�IURP�6WDWH�5RXWH����WR�/�6WUHHW��7KH�5HGHYHORSPHQW�$UHD�ERXQGDULHV�DUH�GHVFULEHG�RQ� WKH�DWWDFKHG�PDS��([KLELW�$��� �+LVWRULFDOO\�� WKLV�DUHD�KDG�D�YDULHW\�RI� ODQG�XVHV�UDQJLQJ� IURP� LQGXVWULDO� WR� IDUPLQJ�� /DUJH� VHFWLRQV�RI� WKH�SURMHFW�DUHD�� QRWDEO\� WKH�0LGED\IURQW� DQG� '� 6WUHHW� )LOO� DUH� XQGHYHORSHG� DQG� ODFN� LQIUDVWUXFWXUH�LPSURYHPHQWV�� �7KH\�DOVR�FRQWDLQ�YDOXDEOH�ZHWODQG�UHVRXUFHV�DQG�SURYLGH�DFFHVV�WR�WKH�6DQ�'LHJR�%D\�
'HYHORSPHQW� RI� WKH�0LGED\IURQW� KDV� ORQJ� EHHQ� D�PDMRU� JRDO� RI� WKH� &LW\�� � (DUO\�SODQV� IRU� WKLV� DUHD� ZHUH� QRW� DSSURYHG� E\� WKH� &DOLIRUQLD� &RDVWDO� &RPPLVVLRQ���6XEVHTXHQW�SODQV��DSSURYHG�E\�WKH�&RPPLVVLRQ��ZHUH�WKH�VXEMHFW�RI� OLWLJDWLRQ�ZLWK�WKH�6LHUUD�&OXE���)LQDOO\��LQ�-DQXDU\�������D�UHYLVHG�/RFDO�&RDVWDO�3ODQ��/&3��LQFOXGLQJ�VXEVWDQWLDO�FRQVHUYDWLRQ�DQG�GHYHORSPHQW�RI�WKH�0LGED\IURQW�ZDV�DSSURYHG�E\�WKH�&LW\� DQG� WKH� &RDVWDO� &RPPLVVLRQ�� 7KH� SURMHFW� ZDV� QHYHU� UHDOL]HG� EHFDXVH� RI�QXPEHU�RI�IDFWRUV�ZKLFK�UHQGHUHG�WKH�SURMHFW�LQIHDVLEOH��7KH�6SHFLILF�3ODQ�DQG�WKH�/RFDO�&RDVWDO�3ODQ�UHTXLUH�H[WUDRUGLQDU\�GHGLFDWLRQ�RI�ODQG��GHYHORSPHQW�RI�SXEOLF�LPSURYHPHQWV�� DQG� ORQJ�WHUP� PLWLJDWLRQ� PRQLWRULQJ� ZKLFK� KLQGHU� WKH� DELOLW\� WR�HFRQRPLFDOO\� GHYHORS� WKH� SURSHUW\�� � 7KH� $JHQF\� LV� SUHVHQWO\� QHJRWLDWLQJ� IRU� WKH�GHYHORSPHQW�RI�WKH�0LGED\IURQW�DV�D�PL[HG�XVH�FRPPXQLW\�FRQVLVWLQJ�RI�UHVLGHQWLDO��KRWHO��HQWHUWDLQPHQW�UHWDLO�DQG�RIILFH�XVHV���,I�WKH�SURMHFW�PRYHV�IRUZDUG�DV�SODQQHG��JURXQGEUHDNLQJ�VKRXOG�RFFXU�LQ�ODWH������
7KH�RULJLQDO�5HGHYHORSPHQW�3ODQ�KDG�D�GXUDWLRQ�RI�WZHQW\�ILYH�\HDUV��ZKLFK�ZRXOG�KDYH�WHUPLQDWHG�LQ������� �7KH�5HGHYHORSPHQW�3ODQ�ZDV�DPHQGHG�LQ�-XQH������WR�H[WHQG� WKH� OLIH� RI� WKH� 3ODQ� WR� ����� �WKH� PD[LPXP� DOORZHG� XQGHU� 6WDWH� ODZ��� LQ�DGGLWLRQ�WR�H[SDQGLQJ�WKH�ERXQGDULHV�WR�LQFRUSRUDWH�WKH�7LGHODQGV�SURSHUWLHV�
7KH� ,PSOHPHQWDWLRQ� 3ODQ� LV� LQWHQGHG� WR� EH� D� IOH[LEOH� SROLF\� GRFXPHQW� WR� JXLGH�$JHQF\�DFWLYLWLHV�RYHU�WKH�QH[W�ILYH�\HDUV�������WKURXJK�������DQG�LV�QRW�LQWHQGHG�WR�
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UHSUHVHQW�D� OLPLWDWLRQ�RQ�$JHQF\�DFWLYLWLHV�� � 7KH�SURJUDPV�SURMHFWV� LQFOXGHG� LQ� WKH�,PSOHPHQWDWLRQ� 3ODQ� DUH� WKRVH� SULRULW\� SURJUDPV� DQWLFLSDWHG� WR� EH� LPSOHPHQWHG�GXULQJ� WKH� QH[W� ILYH� \HDUV�� KRZHYHU�� WKH\� DUH� QRW� DOO� RI� WKH� SURJUDPV�SURMHFWV�QHFHVVDU\�WR�HOLPLQDWH�EOLJKW�LQ�WKH�SURMHFW�DUHD��),1$1&,$/�&21',7,21�2)�7+(�352-(&7�$5($)LQDQFLDO� OLPLWDWLRQV� KDYH� EHHQ� HVWDEOLVKHG� IRU� WKH� SURMHFW� DUHD� DV� IROORZV�� � 7KH�$JHQF\� FDQQRW� LQFXU� GHEW� ZLWKLQ� WKH� RULJLQDO� DUHD� EH\RQG� -DQXDU\� ��� ����� DQG�-XQH����������LQ�WKH�DGGHG�DUHD���7KH�DPRXQW�RI ERQGHG�LQGHEWHGQHVV�WR�EH�UHSDLG�LQ�ZKROH�RU� LQ�SDUW�ZLWK� WD[� UHYHQXHV��FDQQRW�H[FHHG�����PLOOLRQ�DW�DQ\�RQH�WLPH���7KH�PD[LPXP�DPRXQW� RI� WD[� UHYHQXH�ZKLFK�PD\� EH� DOORFDWHG� WR� WKH� $JHQF\� LV������PLOOLRQ�RYHU�WKH�OLIH�RI�WKH�SURMHFW�DUHD���7KH������PLOOLRQ FDQ�EH�XVHG�IRU�GHEW�VHUYLFH�RQ�ERQGHG�LQGHEWHGQHVV�LQ�DGGLWLRQ�WR�RSHUDWLQJ�H[SHQVHV�DQG�DIIRUGDEOH�KRXVLQJ�VHW�DVLGH�
%/,*+7,1*�&21',7,216

35(�3/$1�%/,*+7,1*�&21',7,216:KHQ� WKH�SURMHFW� DUHD�ZDV� DGRSWHG� LQ� ������ WKH� UHDVRQV� IRU� WKH� VHOHFWLRQ�RI� WKH�SURMHFW�DUHD�ZHUH�WKH�IROORZLQJ�
� 7KH�GDQJHU� WR� WKH�TXDOLW\� DQG�TXDQWLW\� RI� WKH�PDULQH� OLIH�GXH� WR� XQFRQWUROOHG�GHYHORSPHQW� RI� D� SURMHFW� DUHD� ZKLFK� FRQWDLQV� VXFK� XQLTXH� IHDWXUHV� DV� VDOW�PDUVKHV�DQG�HQGDQJHUHG�ZLOGOLIH�VSHFLHV�� 7KH�GHFOLQH� LQ�FRDVWDO�HQYLURQPHQW�� LQFOXGLQJ� UHFUHDWLRQ�DQG�DHVWKHWLF�YDOXHV��GXH� WR� WKH� XQLQWHUUXSWHG� ZDWHU�UHODWHG� JHQHUDO� LQGXVWULDO� GHYHORSPHQW� LQ� WKH�6RXWK�%D\�DUHD���'HYHORSPHQW�RI�WKLV�QDWXUH�LV�REYLRXVO\�FRQWUD�LQGLFDWHG�GXH�WR�WKH�ODFN�RI�GHHS�ZDWHU�DFFHVV�� 7KH� GHVLUH� WR� FUHDWH� D�PRGHUQ� XUEDQ� FRPPHUFLDO�UHFUHDWLRQDO� FHQWHU� IRU� WKH�&LW\�RI�&KXOD�9LVWD�ZKHUH�D� UDQJH�RI�DFWLYLW\� IURP�KRXVLQJ� WR� UHFUHDWLRQ�FRXOG�WDNH�SODFH�DQG�ZKHUH�D�OLYLQJ�DQG�ZRUNLQJ�HQYLURQPHQWDO�FRXOG�H[LVW�IRU�WKH�XVH�DQG�HQMR\PHQW�RI�WKH�JHQHUDO�SXEOLF�� 7KH�H[LVWHQFH�RI�VRLO�DQG�JURXQGZDWHU�FRQWDPLQDWLRQ�IURP�KD]DUGRXV�PDWHULDOV�WKDW�KDYH�GHSUHFLDWHG�SURSHUW\�YDOXHV�DQG�LPSDLUHG�LQYHVWPHQWV�DQG�WKDW�FDQ�RQO\�EH�SUDFWLFDOO\��HFRQRPLFDOO\�UHPHGLDWHG�WKURXJK�WKH�XVH�RI�UHGHYHORSPHQW�SRZHUV�� 7KH� VXEVWDQWLDO� H[LVWHQFH� RI� HQYLURQPHQWDOO\� VHQVLWLYH� DQG� GHJUDGHG�ZHWODQGV�ZKLFK� UHTXLUH� H[WUDRUGLQDU\� ODQG� GHGLFDWLRQ�� UHVWRUDWLRQ�� DQG� ORQJ�WHUP�PLWLJDWLRQ�PRQLWRULQJ��DOO�RI�ZKLFK�FUHDWH�D�VXEVWDQWLDO�EXUGHQ�RQ�WKH�HFRQRPLF�
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XVH�RI�WKH�SURSHUWLHV�DQG�UHVXOW�LQ�GHSUHFLDWHG�YDOXHV�DQG�LPSDLUHG�LQYHVWPHQWV��� 7KH�ODFN�RI�SXEOLF�LPSURYHPHQWV�DQG�XWLOLWLHV��ZKLFK�FRPELQHG�ZLWK�WKH�EOLJKWLQJ�FRQGLWLRQV� OLVWHG� DERYH�� FUHDWHV� D� VHULRXV� SK\VLFDO� DQG� HFRQRPLF� EXUGHQ� RQ�&KXOD� 9LVWD� ZKLFK� FDQQRW� EH� DOOHYLDWHG� SUDFWLFDOO\� E\� JRYHUQPHQW� RU� SULYDWH�DFWLYLW\�ZLWKRXW�UHGHYHORSPHQW�SRZHUV��
,Q�DGGLWLRQ��WKH�UHSRUW�RQ�WKH�UHGHYHORSPHQW�SODQ�VWDWHV��%HFDXVH�RI� WKH�JHQHUDO� LQGXVWULDO�FKDUDFWHU�RI� WKH�6RXWK�%D\�� WKH�SURMHFW�DUHD�UHSUHVHQWV�RQH�RI�WKH�ODVW�RSSRUWXQLWLHV�WR�SURYLGH�SXEOLF�RULHQWHG�ED\IURQW�XVHV�LQ�WKLV�DUHD����
352*5(66�,1�(/,0,1$7,1*�%/,*+7,1*�&21',7,2166LQFH�DGRSWLRQ�RI�WKH�3ODQ� LQ�������WKH�$JHQF\�KDV�ZRUNHG�WR�HOLPLQDWH�FHUWDLQ�RI�WKHVH�FRQGLWLRQV�WKURXJK�WKH�IROORZLQJ�HIIRUWV�
� 3UHSDUHG� D� 0LGED\IURQW� 'HYHORSPHQW� 3ODQ� LQ� FRQMXQFWLRQ� ZLWK� WKH�ODQGRZQHU�GHYHORSHU�DQG�UHJXODWRU\�DJHQFLHV�� 3UHSDUHG� DQG� SURFHVVHG� D� /RFDO� &RDVWDO� 3ODQ� WKURXJK� WKH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ�DQG�UHFHLYHG�FHUWLILFDWLRQ�LQ�)HEUXDU\��������7KH�SODQ�LQFOXGHV�DOO�RI�WKH�&LW\
V�FRDVWDO�SURSHUWLHV��LQFOXGLQJ�WKH�%D\IURQW�5HGHYHORSPHQW�3URMHFW�$UHD�� 3ODQQHG�DQG�FRQVWUXFWHG�WKH�1DWXUH�,QWHUSUHWLYH�&HQWHU�LQ�FRRSHUDWLRQ�ZLWK�WKH�%D\IURQW�&RQVHUYDQF\�7UXVW�� $FTXLUHG�DQG�FOHDUHG�SURSHUWLHV� IRU� UHGHYHORSPHQW�DORQJ�%D\�%RXOHYDUG�DQG�FRPSOHWHG�WKH�IROORZLQJ�UHGHYHORSPHQW�SURMHFWV�1RUWK�RI��)�6WUHHW� 6RXS�([FKDQJH�5HVWDXUDQW$QWKRQ\·V�5HVWDXUDQW(O�7RULWR�5HVWDXUDQW'D\V�,QQ6RXWK�RI�)�6WUHHW� 5RKU�&RUSRUDWH�+HDGTXDUWHUV��QRZ�%)�*RRGULFK�0DULQD�*DWHZD\�,QGXVWULDO�3URMHFW� 6XFFHVVIXOO\�UHORFDWHG�DXWR�ZUHFNLQJ�EXVLQHVVHV�IURP�WKH�SURMHFW�DUHD�� $FTXLUHG�SURSHUW\� IRU� WKH� UHFRQILJXUDWLRQ�RI� WKH�&DO7UDQV� ,�����VRXWKERXQG�RII�UDPS�ZKLFK�KDV�EHHQ�FRPSOHWHG�DORQJ�ZLWK�WKH�ZLGHQLQJ�RI�(�6WUHHW��ZHVW�RI��,���� 1HJRWLDWHG� D� WKUHH�SDUW\� DJUHHPHQW� ZLWK� WKH� 6DQ� 'LHJR� 3RUW� 'LVWULFW� DQG� %)�*RRGULFK�ZKLFK�ZLOO�IDFLOLWDWH�WKH�FRQVROLGDWLRQ�DQG�H[SDQVLRQ�RI�%)�*RRGULFK·V�FDPSXV� QRUWK� RI� +� 6WUHHW�� DQG� WKH� UHGHYHORSPHQW� RI� WKH� FDPSXV� VRXWK� RI� +�
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6WUHHW�� (QWHUHG� LQWR� DQ� ([FOXVLYH� 1HJRWLDWLQJ� $JUHHPHQW� IRU� WKH� GHYHORSPHQW� RI� WKH�0LGED\IURQW�� $PHQGHG� WKH� %D\IURQW� 5HGHYHORSPHQW� 3ODQ� WR� H[WHQG� WKH� WLPHIUDPHV� IRU�UHGHYHORSPHQW� DFWLYLWLHV� DQG� WR� H[SDQG� WKH� SURMHFW� DUHD� WR� LQFOXGH� WKH�7LGHODQGV�$UHD�� $FTXLUHG� GLODSLGDWHG� SURSHUWLHV�� GHPROLVKHG� EXLOGLQJV� DQG� FRPSOHWHG�HQYLURQPHQWDO�FOHDQ�XS�� 'HYHORSHG�0DULQD�3DUN�� $VVLVWHG� LQ� WKH� DFTXLVLWLRQ� RI� WKH� 6'*	(� JHQHUDWLRQ� IDFLOLW\� DQG� QHJRWLDWHG�IDYRUDEOH�WD[�WHUPV�IRU�WKH�&LW\�&855(17�%/,*+7,1*�&21',7,216'HVSLWH�WKH�SURJUHVV�WKDW�KDV�EHHQ�PDGH�WR�GDWH��H[LVWLQJ�EOLJKWLQJ�FRQGLWLRQV�LQ�WKH�SURMHFW�DUHD�DUH�DV�IROORZV�
� 7KH�H[LVWHQFH�RI�VRLO�DQG�JURXQGZDWHU�FRQWDPLQDWLRQ�IURP�KD]DUGRXV�PDWHULDOV�WKDW�KDYH�GHSUHFLDWHG�SURSHUW\�YDOXHV�DQG�LPSDLUHG�LQYHVWPHQWV�DQG�WKDW�FDQ�RQO\� EH� SUDFWLFDOO\� DQG� HFRQRPLFDOO\� UHPHGLDWHG� WKURXJK� WKH� XVH� RI�UHGHYHORSPHQW�SRZHUV�� 7KH� VXEVWDQWLDO� H[LVWHQFH� RI� HQYLURQPHQWDOO\� VHQVLWLYH� DQG� GHJUDGHG�ZHWODQGV�ZKLFK� UHTXLUH� H[WUDRUGLQDU\� ODQG� GHGLFDWLRQ�� UHVWRUDWLRQ�� DQG� ORQJ�WHUP�PLWLJDWLRQ�PRQLWRULQJ��DOO�RI�ZKLFK�FUHDWH�D�VXEVWDQWLDO�EXUGHQ�RQ�WKH�HFRQRPLF�XVH�RI�WKH�SURSHUWLHV�DQG�UHVXOW�LQ�GHSUHFLDWHG�YDOXHV�DQG�LPSDLUHG�LQYHVWPHQWV��� 7KH�ODFN�RI�SXEOLF�LPSURYHPHQWV�DQG�XWLOLWLHV��ZKLFK�FRPELQHG�ZLWK�WKH�EOLJKWLQJ�FRQGLWLRQV� OLVWHG� DERYH�� FUHDWHV� D� VHULRXV� SK\VLFDO� DQG� HFRQRPLF� EXUGHQ� RQ�&KXOD� 9LVWD� ZKLFK� FDQQRW� EH� DOOHYLDWHG� SUDFWLFDOO\� E\� JRYHUQPHQW� RU� SULYDWH�DFWLYLW\�ZLWKRXW�UHGHYHORSPHQW�SRZHUV��� 8QGHUGHYHORSHG� DQG� EOLJKWHG� SURSHUWLHV� WKDW� KDYH� EHHQ� XQDEOH� WR� EH�UHGHYHORSHG�ZLWK�SULYDWH�DFWLYLW\�DORQH

63(&,),&�*2$/6�$1'�2%-(&7,9(6�)25�7+(�352-(&7�$5($
7R�DGGUHVV�WKH FRQGLWLRQV�OLVWHG�LQ�,,�&�DERYH��WKH�IROORZLQJ�JRDOV�DUH�EHLQJ�SXUVXHG�
� 6WLPXODWH�,QYHVWPHQW�RI�WKH�SULYDWH�VHFWRU�LQ�WKH�IXOO�GHYHORSPHQW�RI�WKH�3URMHFW�$UHD�� (QKDQFH�GHSUHFLDWHG�SURSHUW\�YDOXHV�DQG�HQFRXUDJH�SULYDWH�GHYHORSPHQW�E\�WKH� HOLPLQDWLRQ� RI� WKH� HFRQRPLF� EOLJKW� FUHDWHG� E\� WKH� H[LVWHQFH� RI� VRLO� DQG�



%$<)5217�5('(9(/230(17�352-(&7�$5($)LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�IRU�<HDUV������� ����

�� 3$*(��

JURXQGZDWHU�FRQWDPLQDWLRQ�LQ�WKH�%D\IURQW��� 3URYLGH� IRU� WKH�HQKDQFHPHQW� DQG�GHGLFDWLRQ� RI� VDOW�PDUVKHV�� WKH� LQFOXVLRQ�RI�GHYHORSPHQW�EXIIHUV� IURP�VHQVLWLYH�KDELWDW��DQG�ILQDQFLDO�VXSSRUW� IRU� ORQJ�WHUP�PLWLJDWLRQ� SURJUDPV� LQ� D� PDQQHU� ZKLFK� ZLOO� QRW� EXUGHQ� GHYHORSPHQW� WR� WKH�SRLQW� RI� LQIHDVLELOLW\� E\� QHJRWLDWLQJ� GLVSRVLWLRQ� DQG� GHYHORSPHQW� DJUHHPHQWV�ZLWK�GHYHORSHUV�DQG�E\�SURYLGLQJ�UHGHYHORSPHQW�JHQHUDWHG�IXQGLQJ�� 3URYLGH� IRU� WKH� GHOLYHU\� RI� SXEOLF� LPSURYHPHQWV� LQ� WKH� SURMHFW� DUHD� VXFK� DV�VWUHHWV�� WUDLOV�� SDUNV�� DQG� GUDLQDJH� IDFLOLWLHV� WKURXJK� WKH� XWLOL]DWLRQ� RI�UHGHYHORSPHQW�JHQHUDWHG� IXQGLQJ�� WKHUHE\�DOORZLQJ� IRU� WKH�HOLPLQDWLRQ�RI� WKH�EOLJKWLQJ� EXUGHQ� RI� WKH� H[LVWLQJ� LQDGHTXDF\� RI� VXFK� LPSURYHPHQWV� DQG WKH�REOLJDWLRQ�RQ�WKH�GHYHORSHU�WR��XQLODWHUDOO\�SURYLGH�VXFK�LPSURYHPHQWV��WKHUHE\�FUHDWLQJ� WKH� RSSRUWXQLW\� IRU� WKH� RUGHUO\�� GHVLUDEOH�� DQG� HFRQRPLFDOO\�YLDEOH�UHGHYHORSPHQW�RI�WKH�%D\IURQW�352*5$06��352-(&76�$1'�(;3(1',785(6�352326(')25�7+(�1(;7�),9( <($56
0DMRU� SURJUDPV� DQG� UHODWHG� H[SHQGLWXUHV� SURSRVHG� RYHU� WKH� QH[W� ILYH� \HDUV� DUH�GHVFULEHG�EHORZ���6SHFLILF�SURMHFWV�PD\�EH�SURSRVHG�XQGHU�HDFK�SURJUDP���7KHVH�VHUYH�DV�H[DPSOHV�RI�SURMHFWV�ZKLFK�PD\�EH�XQGHUWDNHQ�E\�WKH�$JHQF\���+RZHYHU��RWKHU� SURMHFWV� ZKLFK�PHHW� WKH� SURJUDP� UHTXLUHPHQWV�PD\� DOVR� EH� SXUVXHG�� � 7KH�FRVWV�GHVFULEHG�DUH�EDVHG�XSRQ�DQWLFLSDWHG�WD[�LQFUHPHQW�FDVK�IORZ�RYHU�WKH�QH[W�ILYH�\HDUV�QHW RI�GHEW�VHUYLFH�DQG�DGPLQLVWUDWLYH�FRVWV�
'(9(/23�7+(�0,'%$<)52176LQFH� DSSURYDO� RI� WKH� /RFDO� &RDVWDO� 3URJUDP� IRU� WKH� &KXOD� 9LVWD� FRDVWDO� DUHDV��LQFOXGLQJ�WKH�%D\IURQW�5HGHYHORSPHQW�$UHD��VWDII�KDV�EHHQ�ZRUNLQJ�WR�GHYHORS�WKH�0LGED\IURQW� SURSHUW\�� 6WDII� LV� FXUUHQWO\� QHJRWLDWLQJ� ZLWK� D� GHYHORSHU� IRU� WKH�0LGED\IURQW���
7KH�SURSRVHG�SURMHFW� LQFOXGHV�����KRWHO�URRPV�������GZHOOLQJ�XQLWV����������VTXDUH�IHHW� RI� HQWHUWDLQPHQW�UHWDLO�� �������� VTXDUH� IHHW� RI� RIILFH�� DQG� SDUN� DQG� RSHQ�VSDFHV�XVHV��,W�DOVR�LQFOXGHV�IXQGLQJ�IRU�WKH�&LW\
V�1DWXUH�&HQWHU���*URXQGEUHDNLQJ�LV�H[SHFWHG�WR�EHJLQ�LQ�ODWH������DQG�EH FRPSOHWH�E\������
7RWDO�VWDII�FRVWV�DUH�HVWLPDWHG�DW�����������7KH�GHYHORSHU�ZLOO�EH�UHLPEXUVLQJ�WKH�&LW\�IRU�FRQVXOWDQW�FRVWV�
&/($1�83�&217$0,1$7('�3523(57,(67KH�$JHQF\�RZQV�VHYHUDO�SURSHUWLHV�RQ�WKH�%D\IURQW�ZLWK�FRQWDPLQDWHG�VRLOV���&OHDQ�XS� RI� WKHVH� SURSHUWLHV� KDV� EHHQ� LQLWLDWHG� DQG� LV� DOPRVW� FRPSOHWH�� 7KH� $JHQF\� LV�
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RYHUVHHLQJ�DOO�FOHDQ�XS�DFWLYLWLHV���&RPSOHWLRQ�RI�FOHDQ�XS�ZRUN�LV�H[SHFWHG�WR�FRVW�����������RI�ZKLFK����������ZLOO�EH�DWWULEXWDEOH�WR�WKH�$JHQF\�LQ�VWDII�DQG�FRQVXOWDQW�FRVWV�
)$&,/,7$7(�7+(�5('(9(/230(17�2)�3257�2:1('�3523(57,(67KH�3RUW�'LVWULFW�KDV�UHFHQWO\�DFTXLUHG�WKH�6DQ�'LHJR�*DV��DQG�(OHFWULF�SODQW�DQG�LV�LQ�WKH�SURFHVV�RI�DFTXLULQJ�WKH�%)�*RRGULFK�FDPSXV�VRXWK�RI�+�6WUHHW��,Q�DGGLWLRQ�WKH�3RUW� FRQWUROV� WKH� 7LGHODQGV� SURSHUWLHV� WKDW� DOVR� KDYH� VLJQLILFDQW� UHGHYHORSPHQW�SRWHQWLDO�� � 7KH�$JHQF\� LV� LQWHUHVWHG� LQ� WKH� UHGHYHORSPHQW�RI� WKHVH�SURSHUWLHV� WR�D�KLJKHU�DQG�EHWWHU�XVH��7KH�$JHQF\�ZLOO�EH�ZRUNLQJ�ZLWK�WKH�3RUW�'LVWULFW�WR�SUHSDUH�D�YLVLRQ�IRU�UHXVH�DQG�LQ�VHOHFWLQJ�GHYHORSHUV��
(VWLPDWHG�6WDII�DQG�&RQVXOWDQW�FRVWV�DUH�HVWLPDWHG�WR�EH����������
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&203/(7(�7+(�(;7(16,21�2)�+�675((7�$1'�7+(�5($/,*10(17�2)�0$5,1$�3$5.:$<7KH�GHYHORSPHQW�RI� WKH�%D\IURQW�DUHD� LV�KLQGHUHG�E\� LQDGHTXDWH�FLUFXODWLRQ�� �7KH�H[WHQVLRQ�RI�+�6WUHHW�ZLOO�SURYLGH�DGGLWLRQDO�IUHHZD\�DFFHVV�DQG�ZLOO�SURYLGH�D�GLUHFW�OLQN�WR�WKH�7LGHODQGV�SURSHUWLHV���7KH�UHDOLJQPHQW�DQG�FRPSOHWLRQ�RI�0DULQD�3DUNZD\�WR� (� 6WUHHW� ZLOO� FRPSOHWH� WKH� FLUFXODWLRQ� QHWZRUN� RQ� WKH� %D\IURQW�� � 6XFFHVVIXO�UHGHYHORSPHQW�RI�WKH�0LGED\IURQW�SURSHUW\�FDQ�QRW�RFFXU�ZLWKRXW�WKH�FRPSOHWLRQ�RI�0DULQD� 3DUNZD\�� � 7KH� FRQVWUXFWLRQ� RI� WKHVH� WZR� URDGZD\V�ZLOO� EH� FRRUGLQDWHG�ZLWK�WKH�GHYHORSPHQW�RI�WKH�%)�*RRGULFK�6RXWK�FDPSXV�DQG�WKH�0LGED\IURQW�
(VWLPDWHG�VWDII�FRVWV�DUH���������
$%$1'210(17�2)�7+(�&2521$'2�%5$1&+�5$,/7KH� &RURQDGR� %UDQFK� UDLO� OLQH� SUHVHQWO\� ELVHFWV� WKH� HQWLUH� OHQJWK� RI� WKH� %D\IURQW�FUHDWLQJ� DQ� LPSHGLPHQW� WR� UHGHYHORSPHQW� RI� DIIHFWHG� SURSHUWLHV� DQG� YHKLFXODU�DQG�SHGHVWULDQ�FLUFXODWLRQ��6WDII� LV�ZRUNLQJ�ZLWK�WKH�3RUW�'LVWULFW��6DQ�'LHJR &RXQW\��DQG�SURSHUW\�RZQHUV�WR�IDFLOLWDWH�WKH�FORVXUH�RI�WKLV�XQXVHG�UDLO�OLQH�
6WDII�FRVWV�DUH�HVWLPDWHG�DW���������

+2:�*2$/6��2%-(&7,9(6��352*5$06�$1'�(;3(1',785(6:,//�(/,0,1$7(�%/,*+7
7KH�LPSDFW�WKDW�JRDOV��REMHFWLYHV��SURJUDPV�DQG�H[SHQGLWXUHV�ZLOO�KDYH�WRZDUGV�WKH�DOOHYLDWLRQ�RI�EOLJKWLQJ�LQIOXHQFHV�DV�QRWHG�LQ�WKH�5HGHYHORSPHQW�3ODQ�LV�GHVFULEHG�EHORZ�DQG�VXPPDUL]HG�LQ�WKH�DWWDFKHG�PDWUL[��7DEOH����
*2$/6�$1'�2%-(&7,9(67KH�JRDOV� DQG�REMHFWLYHV�� DV� VWDWHG� LQ� WKH� 5HGHYHORSPHQW� 3ODQ�DQG� LQ� 6HFWLRQ� ,,,�DERYH�� ZLOO� DGGUHVV� EOLJKWLQJ� FRQGLWLRQV� FDXVHG� E\� WKH� H[LVWHQFH� RI� KD]DUGRXV�FRQGLWLRQV�� WKH�H[WUDRUGLQDU\� ODQG�GHGLFDWLRQ�DQG� ORQJ�WHUP�PLWLJDWLRQ�PRQLWRULQJ�UHTXLUHG�E\�WKH�H[LVWHQFH�RI�VHQVLWLYH�KDELWDW��DQG�WKH�ODFN�RI�SXEOLF�LPSURYHPHQWV�LQ�WKH %D\IURQW��
7KH�JRDOV�DQG�REMHFWLYHV� VXSSRUW� WKH�FUHDWLRQ�RI�D�PRGHUQ�XUEDQ�FHQWHU��D� IRFDO�SRLQW� ZLWK� DQ� LGHQWLILDEOH� LPDJH� ZKLFK� FRPSOLPHQWV� WKH� GRZQWRZQ� FRPPHUFLDO�GLVWULFW�
352*5$067KH�VSHFLILF�SURJUDPV�DQG�H[SHQGLWXUHV�ZLOO�HOLPLQDWH�EOLJKW�DV�GHVFULEHG�EHORZ�DQG�VXPPDUL]HG�RQ�WKH�PDWUL[�DWWDFKHG�DV�7DEOH���
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&RPSOHWLRQ�RI�0LGED\IURQW�'HYHORSPHQW�$JUHHPHQW6WDII� LV� FXUUHQWO\� QHJRWLDWLQJ�ZLWK� D�GHYHORSHU� IRU� WKH�0LGED\IURQW�� � 7KH�SURSRVHG�SURMHFW� LQFOXGHV� ���� KRWHO� URRPV�� ����� GZHOOLQJ� XQLWV�� ������� VTXDUH� IHHW� RI�HQWHUWDLQPHQW�UHWDLO����������VTXDUH�IHHW�RI�RIILFH��DQG�SDUN�DQG�RSHQ�VSDFHV�XVHV��,W�DOVR�LQFOXGHV�IXQGLQJ�IRU�WKH�&LW\
V�1DWXUH�&HQWHU���,I�VXFFHVVIXO��WKLV�GHYHORSPHQW�ZLOO� HOLPLQDWH� HFRQRPLF� EOLJKW� E\� GHYHORSLQJ� DQ� XQGHUXWLOL]HG� SURSHUW\�� IDFLOLWDWH�WKH� HQKDQFHPHQW� DQG� GHGLFDWLRQ� RI� VHQVLWLYH� KDELWDW�� DQG� SURYLGH� QHFHVVDU\�SXEOLF�LQIUDVWUXFWXUH�DQG�UHFUHDWLRQ�DUHD�&OHDQXS�RI�&RQWDPLQDWHG�3URSHUWLHV$W� WKH� WLPH� WKDW� WKH� %D\IURQW� 5HGHYHORSPHQW� 3URMHFW� ZDV� DSSURYHG�� LW� ZDV� QRW�NQRZQ�ZKHWKHU�DQ\�SURSHUWLHV�FRQWDLQHG� VRLO�RU�JURXQGZDWHU�FRQWDPLQDWLRQ��DQG�WKHVH� LVVXHV� ZHUH� QRW� VSHFLILFDOO\� OLVWHG� DV� EOLJKWLQJ� LQIOXHQFHV�� � 6XEVHTXHQWO\�� WKH�$JHQF\� KDV� DFTXLUHG� D� QXPEHU� RI� SURSHUWLHV� LQ� WKH�0LGED\IURQW�� WKUHH� RI� ZKLFK�FRQWDLQ� FRQWDPLQDWHG� VRLOV� ZLWK� SRVVLEOH� LPSDFWV� WR� WKH� JURXQGZDWHU���&RQWDPLQDWLRQ� PXVW� EH� DGGUHVVHG� WR� FRPSO\� ZLWK� VWDWH� UHJXODWLRQV� LI� WKHVH�SURSHUWLHV� DUH� WR� EH� UHGHYHORSHG�� � &OHDQXS� RI� WKHVH� SURSHUWLHV� ZLOO� DGGUHVV�FRQGLWLRQV�FDXVHG�E\�HDUOLHU�XQFRQWUROOHG�GHYHORSPHQW�ZKLFK�FUHDWH�D�GDQJHU�WR�WKH�TXDOLW\�RI�PDULQH� OLIH�DQG�GHFOLQH�RI�WKH�FRDVWDO�HQYLURQPHQW��&OHDQ�XS�RI�WKH�SURSHUWLHV� LV�HVVHQWLDO� WR�HOLPLQDWLQJ� WKH�EOLJKWLQJ�HIIHFW�RI� WKH�GHSUHFLDWLRQ�RI� WKH�VXEMHFW�SURSHUW\�)DFLOLWDWH�WKH�5HGHYHORSPHQW�RI�3RUW�2ZQHG�3URSHUWLHV7KH�3RUW�'LVWULFW�KDV�UHFHQWO\�DFTXLUHG�WKH�6DQ�'LHJR�*DV��DQG�(OHFWULF�SODQW�DQG�LV�LQ�WKH�SURFHVV�RI�DFTXLULQJ�WKH�%)�*RRGULFK�FDPSXV�VRXWK�RI�+�6WUHHW���� ,Q�DGGLWLRQ�WKH�3RUW� FRQWUROV� WKH� 7LGHODQGV� SURSHUWLHV� WKDW� DOVR� KDYH� VLJQLILFDQW� UHGHYHORSPHQW�SRWHQWLDO�� � 7KH� $JHQF\� LV� LQWHUHVWHG� LQ� DWWUDFWLQJ� WKH� SULYDWH� VHFWRU� WR� UHGHYHORS�WKHVH�SURSHUWLHV� WR�D�KLJKHU�DQG�EHWWHU� XVH�� 5HGHYHORSPHQW�RI� WKH�SURSHUWLHV�ZLOO�HQKDQFH� GHSUHFLDWHG� SURSHUW\� YDOXHV�� DOORZ� IRU� LGHQWLILFDWLRQ� DQG� FOHDQ�XS� RI�FRQWDPLQDWHG�SURSHUWLHV�� UHPRYH�SK\VLFDO�EOLJKW��DQG� IDFLOLWDWH� WKH�FRPSOHWLRQ�RI�QHFHVVDU\�SXEOLF�LPSURYHPHQWV�&RPSOHWH�WKH�([WHQVLRQ�RI�+�6WUHHW�DQG�WKH�5HDOLJQPHQW�RI�0DULQD�3DUNZD\7KH�GHYHORSPHQW�RI� WKH�%D\IURQW�DUHD� LV�KLQGHUHG�E\� LQDGHTXDWH�FLUFXODWLRQ�� �7KH�H[WHQVLRQ�RI�+�6WUHHW�ZLOO�SURYLGH�DQ�DGGLWLRQDO� IUHHZD\�DFFHVV�DQG�ZLOO�SURYLGH�D�GLUHFW� OLQN� WR� WKH� 7LGHODQGV�SURSHUWLHV�� � 7KH� UHDOLJQPHQW�DQG�FRPSOHWLRQ�RI�0DULQD�3DUNZD\�WR�(�6WUHHW�ZLOO�FRPSOHWH�WKH�FLUFXODWLRQ�QHWZRUN�RQ�WKH�%D\IURQW���6XFFHVVIXO�UHGHYHORSPHQW�RI�WKH�0LGED\IURQW�SURSHUW\�FDQ�QRW�RFFXU�ZLWKRXW�WKH�FRPSOHWLRQ�RI�0DULQD�3DUNZD\���7KH�FRQVWUXFWLRQ�RI�WKHVH�WZR�URDGZD\V�ZLOO�HQKDQFH�SURSHUW\�YDOXHV��IDFLOLWDWH�UHGHYHORSPHQW��DQG�LPSURYH�YHKLFXODU�DQG�SHGHVWULDQ�FLUFXODWLRQ�
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$EDQGRQPHQW�RI�WKH�&RURQDGR�%UDQFK�5DLO7KH� &RURQDGR� %UDQFK� UDLO� OLQH� SUHVHQWO\� ELVHFWV� WKH� HQWLUH� OHQJWK� RI� WKH� %D\IURQW�FUHDWLQJ� DQ� LPSHGLPHQW� WR� UHGHYHORSPHQW� RI� DIIHFWHG� SURSHUWLHV� DQG� YHKLFXODU�DQG� SHGHVWULDQ� FLUFXODWLRQ�� &ORVXUH� RI� WKLV� XQXVHG� UDLO� OLQH� ZLOO� HQKDQFH� WKH�GHYHORSDELOLW\� RI� WKH� DIIHFWHG� SURSHUWLHV�� DOORZ� IRU�PRUH� FRKHVLYH� SODQQLQJ�� DQG�LPSURYH� YHKLFXODU� DQG� SHGHVWULDQ� FLUFXODWLRQ�
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(;3/$1$7,21�2)�+2:�7+(�*2$/6��2%-(&7,9(6��352-(&76�$1'(;3(1',785(6�:,//�,03/(0(17�352-(&7�+286,1*�5(48,5(0(176
*2$/6�$1'�2%-(&7,9(67KH� %D\IURQW� 5HGHYHORSPHQW� 3URMHFW� ZDV� DGRSWHG� SULRU� WR� -DQXDU\� ��� ������ WKH�HIIHFWLYH�GDWH�RI� 6HFWLRQ�������� WKXV� WKH� LQFOXVLRQDU\�KRXVLQJ�SURYLVLRQ�RI�6HFWLRQV�������E�� GR� QRW� DSSO\� WR� WKH� %D\IURQW� 5HGHYHORSPHQW� 3URMHFW�� � 7KH� SURMHFW�FRQWULEXWHV� ���� RI� DOO� WD[� LQFUHPHQW� JHQHUDWHG� WR� WKH� ORZ�PRGHUDWH� LQFRPH�KRXVLQJ� IXQG�ZKLFK� SURYLGHV� $JHQF\� DVVLVWHG� KRXVLQJ� ERWK�ZLWKLQ� DQG� RXWVLGH� RI�UHGHYHORSPHQW�DUHDV�� � 7KH�+RXVLQJ� ,PSOHPHQWDWLRQ�3ODQ� VHFWLRQ� IXUWKHU�GHVFULEHV�KRXVLQJ�JRDOV��SURGXFWLRQ�DQG�IXQGLQJ�
352-(&76�$1'�(;3(1',785(6�72�%(�0$'(�'85,1*�7+(�1(;7�),9(�<($56� $QQXDO�KRXVLQJ�SURGXFWLRQ�JRDOV�KDYH�EHHQ�HVWDEOLVKHG�&LW\ZLGH���6HH�&LW\ZLGH�+RXVLQJ�*RDOV�VHFWLRQ�� (VWLPDWHG� QXPEHU� RI� ORZ�PRGHUDWH� LQFRPH� KRXVLQJ� XQLWV� WR� EH� GHVWUR\HG� LQ�<HDUV�����1RQH�� 7KHUH�DUH�QR�ORZ�PRGHUDWH�LQFRPH�KRXVLQJ�XQLWV�ZLWKLQ�WKH�3URMHFW�$UHD�� 5HSODFHPHQW�+RXVLQJ�6LWH�$V�SDUW�RI� WKH�0LGED\IURQW�GHYHORSPHQW��RQH�WKRXVDQG�QHZ�KRXVLQJ�XQLWV�DUH�SURSRVHG��7KH�&LW\
V�KRXVLQJ�SURJUDP�UHTXLUHV�WKDW�WKH�GHYHORSHU�SURYLGH�����ORZ�PRGHUDWH� LQFRPH� XQLWV� ����� XQLWV�� RQ� RU� RII�VLWH�� � 7KH� GHYHORSHU� KDV�LQGLFDWHG� D� SUHIHUHQFH� WR� SURYLGH� WKHVH� XQLWV� RQ�VLWH�� � 7KH� SURYLVLRQ� RI� WKHVH�XQLWV� ZLOO� EH� D� FRQGLWLRQ� RI� GHYHORSPHQW� DQG� VWLSXODWHG� LQ� WKH�'HYHORSPHQW�$JUHHPHQW�� /RZ�0RGHUDWH�+RXVLQJ�)XQG�([SHQGLWXUH�3URJUDP�7KH� %D\IURQW� 5HGHYHORSPHQW� 3URMHFW� UHGLVWULEXWHV� ���� RI� WKH� WD[� LQFUHPHQWV�DFFUXLQJ�IURP�WKH�3URMHFW�$UHD�WR�WKH�$JHQF\
V�/RZ�0RGHUDWH�,QFRPH�+RXVLQJ�)XQG�� � (VWLPDWHG� GHSRVLWV� DQG� H[SHQGLWXUHV� DUH� LQFOXGHG� LQ� WKH� $JHQF\
V�+RXVLQJ�3ODQ��VHH�WKH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ�VHFWLRQ�� +RXVLQJ�3URGXFWLRQ�3ODQ6HH�WKH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ�VHFWLRQ�� /RZ�0RGHUDWH�,QFRPH�+RXVLQJ�3URGXFWLRQ�5HVXOWV6HH�WKH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ�VHFWLRQ�
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0,'7(50�5(9,(:�$1'�5(�$'237,21�$1'�$0(1'0(172)�7+(�,03/(0(17$7,21�3/$1
$GRSWLRQ� RI� WKH� ,PSOHPHQWDWLRQ� 3ODQ� VKDOO� QRW� FRQVWLWXWH� DQ� DSSURYDO� RI� DQ\�VSHFLILF�SURJUDP��SURMHFW��RU�H[SHQGLWXUH�DQG�GRHV�QRW�FKDQJH�WKH�QHHG�WR�REWDLQ�DQ\� UHTXLUHG� DSSURYDO� RI� D� VSHFLILF� SURJUDP�� SURMHFW� RU� H[SHQGLWXUH� IURP� WKH�$JHQF\� RU� FRPPXQLW\�� � 7KH� SURMHFWV� GHVFULEHG� LQ� WKH� ,PSOHPHQWDWLRQ� 3ODQ� DUH�H[DPSOHV� RI� XQGHUWDNLQJV� ZKLFK� ZLOO� PHHW� WKH� JRDOV� DQG� REMHFWLYHV� RI� WKH�5HGHYHORSPHQW� 3URMHFW�� � 2WKHU� SURMHFWV� ZKLFK� PHHW� SURJUDP� UHTXLUHPHQWV� PD\�DOVR�EH�SXUVXHG�E\�WKH�$JHQF\�
7KLV� LV� WKH� VHFRQG� ILYH�\HDU� ,PSOHPHQWDWLRQ� 3ODQ� IRU� WKH� %D\IURQW� 5HGHYHORSPHQW�3URMHFW���7KLV�SODQ�ZLOO�EH�UHYLHZHG�E\�WKH�$JHQF\�DW�OHDVW�RQFH�ZLWKLQ�WKH�ILYH�\HDU�WHUP�RI�WKH�3ODQ���7KH�UHYLHZ��LQFOXGLQJ�D�QRWLFHG�SXEOLF�KHDULQJ��ZLOO�WDNH�SODFH�QR�HDUOLHU�WKDQ�WZR�\HDUV�DQG�QR�ODWHU�WKDQ�WKUHH�\HDUV�DIWHU�DGRSWLRQ�RI�WKLV�,QLWLDO�3ODQ��7KH�$JHQF\�ZLOO�EROG�D�UHTXLVLWH�SXEOLF�KHDULQJ�DQG�DGRSW�D�QHZ�,PSOHPHQWDWLRQ�3ODQ�HYHU\�ILYH�\HDUV�IURP�WKH�GDWH�RI�DGRSWLRQ�RI�WKH�,QLWLDO�3ODQ�
7KH�,PSOHPHQWDWLRQ�3ODQ�PD\�EH�DPHQGHG�E\�WKH�$JHQF\�DW�DQ\�WLPH�IROORZLQJ�D�QRWLFHG�SXEOLF�KHDULQJ�
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7$%/(��6800$5<�2)�5('(9(/230(17�352*5$0�,1)/8(1&(�21�%/,*+7
7KH�IROORZLQJ�FKDUW�LQGLFDWHV�WKH�EOLJKWLQJ�FRQGLWLRQV�LGHQWLILHG�LQ�WKH�%D\IURQW�5HGHYHORSPHQW 3URMHFW�$UHD�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�SURSRVHG�5HGHYHORSPHQW�3URJUDPV�

,'(17,),('�%/,*+7,1*&21',7,216%$<)5217�5('(9(/230(17�352*5$06 81'(5'(9(/23('�3523(57< %/,*+7('�3523(57< 62,/��*5281':$7(5�&217$0,1$7,21
(&2120,&�%/,*+7�'8(�72�(;75$25',1$5<�'(',&$7,21�25�5(6725$7,21

/$&.�2)�,03529(0(176
'HYHORS�WKH�0LGED\IURQW ●●zz zz zz zz&OHDQ�8S�&RQWDPLQDWHG�3URSHUWLHV ●●zz zz)DFLOLWDWH�5HGHYHORSPHQW�RI�3RUW�RZQHG�3URSHUWLHV ●●zz zz zz zz&RPSOHWH�WKH�([WHQVLRQ�RI�+�6WUHHW ●●zz zz zz&RPSOHWH�WKH�5HDOLJQPHQW�RI�0DULQD�3DUNZD\ ●●zz zz zz5HPRYH�&RURQDGR�%UDQFK�5DLO ●●zz zz
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7$%/(��352-(&7�$5($�352),/(
/$1'�$5($� $SSUR[LPDWHO\�����DFUHV��H[LVWLQJ�5HGHYHORSPHQW�$UHD�$SSUR[LPDWHO\�����DFUHV��DPHQGHG�5HGHYHORSPHQW�$UHD�%281'$5<� 7KH�3URMHFW�$UHD�LV�ERXQGHG�E\�,QWHUVWDWH���RQ�WKH�HDVW��6DQ�'LHJR�%D\�RQ�WKH�ZHVW��6WDWH�5RXWH����WR�WKH�QRUWK��DQG�/�6WUHHW�WR�WKH�VRXWK
/$1'�86(� ,QGXVWULDO ����DFUHV&RPPHUFLDO ���DFUHV&HQWUDO�5HVRUW ���DFUHV5HVLGHQWLDO ���DFUHV3DUN ���DFUHV0DULQD ���DFUHV3XEOLF ���DFUHV6WUHHWV ���DFUHV1DWLRQDO�:LOGOLIH�5HIXJH ����DFUHV

:DWHU ����DFUHV727$/ ������DFUHV'$7(�$'237('� -XO\���������
�VW $PHQGPHQW ���������QG $PHQGPHQW ���������UG $PHQGPHQW ���������WK $PHQGPHQW ��������

'$7(�2)�$0(1'0(176�
�WK $PHQGPHQW ��������

7(50�/,0,7� -XO\���������7$;�,1&5(0(17�/,0,7� �����PLOOLRQ
%21'('�,1'(%7('1(66�/,0,7� ����PLOOLRQ&855(17�7$;�,1&5(0(17�)/2:� �����������DIWHU�/RZ�0RG�6HW�$VLGH
6285&(���&LW\�RI�&KXOD�9LVWD�(VWLPDWH�RI�7D[�,QFUHPHQW�)ORZ��)<����������


